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+ 780 toa nha dat chirng nhan HE THONG CHU'NG NHAN CONG TRINH XANH PHO BIEN
780 green certified buildings . TAl THl TRUONG VlET NAM
; POPULAR GREEN BUILDING CERTIFICATION SYSTEMS IN VIET NAM
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OTHERS TOTAL

S6 lwgng toa nha dat chirng nhan xanh 394
Number of green certified buildings

51 290 45 780

S6 lwong cidn ho dat chirng nhan xanh

Number of green certified apartment units 37’539 9’759 2’378 2’1 58 51 ’834

S6 lwong nha & riéng lé dat chirng nhan xanh

Number of green certified landed houses 3’982 231 - 8 45221

Dién tich san GFA dat chirng nhan xanh (m?2)

B ACT TS 8,384,696 1,922,883 7,735,443 647,258 18,690,279

5.77% 0_04%%_ 0.10% « Chung cw
Apartment
4.51% __—195%
« Nha kho céng nghiép

—_— «Nha & riéng lé
Homes
12.27%

Warehouse
13.54% 2 Van phong
Office
Ban lé, TTTM
Retail
2 C0os6 TDTT
5.31% Sport facilities
Trung tam D liéu
o 1.25% " Data Center
4.68% « COng trinh Di tich
Heritage

«EDGE =GREEN MARK =LEED =KHAC/OTHERS 26.05%

2C0 s& Pao tao
30.29% Education

2Co s Lwu tra
Hospitality

«Nha xwéng céng nghiép
Industrial factory

37.18%
’ 50.51%

aKhéng céng bd
Undisclosed
Thi phan céng trinh xanh, tinh theo s6 Iwgng toa nha dat chirng nhan,
tinh dén thang 12/2025
Market share of green buildings by number of certified building, as of December 2025

Phan bb dién tich san (m?) dat chirng nhan xanh theo loai hinh téa nha,
tinh dén thang 12/2025
Distribution of green certified GFA (m?) by building types, as of December 2025

About IFC

IFC — a member of the World Bank Group — is the largest global development institution focused on the private sector in emerging markets. We work in more than 100 countries, using our capital, expertise, and influence to create markets
and opportunities in developing countries. In fiscal year 2025, IFC committed a record $71.7 billion to private companies and financial institutions in developing countries, leveraging private sector solutions and mobilizing private capital to
create a world free of poverty on a livable planet. For more information, visit www.ifc.org.

© International Finance Corporation [2026].

All rights reserved.

2121 Pennsylvania Avenue, N.W.
Washington, D.C. 20433
Internet: www.ifc.org

The material in this work is copyrighted. Copying and/or transmitting portions or all of this work without permission may be a violation of applicable law. IFC does not guarantee the accuracy, reliability or completeness of the content included

in this work, or for the conclusions or judgments described herein, and accepts no responsibility or liability for any omissions or errors (including, without limitation, typographical errors and technical errors) in the content whatsoever or for
reliance thereon.

DISCLAIMER

The following sources were used to gather information:
. EDGE: EDGE Master Tracker & EDGE App https://app.edgebuildings.com/
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GREEN MARK: Green Mark Buildings Directory https://www.sleb.sg/Building/GreenMarkBuildingsDirectory, verified by Singapore Building and Construction Authority BCA
. Other public sources such as Project Directory, published news/articles.

This document has been prepared for informational purposes only, and the information herein may be condensed or incomplete. IFC specifically does not make any warranties or representations as to the accuracy or completeness of these
materials. IFC is under no obligation to update these materials. This document is not a prospectus and is not intended to provide the basis for the evaluation of any securities issued by IFC.

This information does not constitute an invitation or offer to subscribe for or purchase any of the products or services mentioned. Under no circumstances shall IFC or its affiliates be liable for any loss, damage, liability or expense incurred or
suffered which is claimed to have resulted from use of these materials, including without limitation any direct, indirect, special or consequential damages, even if IFC has been advised of the possibility of such damages.

This document has been prepared for working purposes only and is not intended for wide public circulation. For additional information concerning IFC, please refer to IFC’s current “Information Statement”, financial statements and other
relevant information available at www.ifc.org/investors.

E : international In partnership with: A!lstraﬁan SNJ%= UK International
> IF Finance Corporation Aid \Q# vz Development
h’ g e 'WORLD BANK GROUP Partnership | Progress | Prosperity



TONG QUAN THI TRWONG CONG TRINH XANH VIET NAM NAM 2025

OVERVIEW OF VIET NAM GREEN BUILDING MARKET 2025

HOAT DONG CHUPNG NHAN CONG TRINH XANH TRONG NAM 2025

GREEN BUILDING CERTIFICATION ACTIVITIE IN 2025

Thi trwdng coéng trinh xanh Viét Nam nam 2025 ghi nhan 196 tda nha dat chirng nhan xanh (tang 20% so véi
2024 v& s6 lwong toa nha), twong dwong voi 4,4 triéu m2 san dat chirng nhan xanh (tang 15% so véi 2024 vé
dién tich san). Day la mic tang trwéng hang ndm cao nhét tir trwére dén nay,, minh chirng cho sw quan tam va nd
lyc birt pha clia nganh xay dwng huéng téi muc tiéu phat trién bén virng.

V& ty trong céc loai hinh cong trinh dat chirng nhan trong ndm 2025, ty trong chung cw van chiém ty 1& cao nhat
v&i hon 30%, tiép theo 14 nha xwdng cong nghiép voi hon 28%. Bing thir ba va thir tw 1an lwot 14 cong trinh van
phong (hon 14%) va nha kho coéng nghiép (hon 12%). Mét s6 loai hinh cong trinh méi nhw trung tam di liéu va
¢ong trinh di tich lich st cting da 1&n dau tién co cong trinh dat chirng nhan xanh trong nam 2025.

V& xu hwéng tang trwdng, phan khic chung cw va mat bang ban 1& ghi nhan mirc birt pha &n twong trong ndm
2025 v&i ty 18 tang trwdng 1an lwot 1a 151% va 121% so véi ndm 2024. . Nhém nha xwdng phuc vu san xuét cong
nghiép (industrial factory) va nha & riéng I& ciing gitr da tang trwéng 6n dinh & mrc 54% va 36%. Nguoc lai, mét
s6 phan khc chivng kién sy sut giam dang k&, giam manh nhét 1a nha kho céng nghiép phuc vu nhu cau kho van
(logistic) (giam 58%), tiép theo la céc co s& dao tao (gidm 50%) va co s& lwu tri (gidm 44%).

Sy tang trwdng manh mé v& quy mo va ty trong ctia phan khic chung cw trong téng s6 cong trinh xanh nam 2025
hoan toan nhat quan véi da phuc hdi chung cla thi truong nha & thwong mai. Khi nguén cung cai thién va nhiéu
du an moi dwoc trién khai, chivng nhan cong trinh xanh da tré thanh “thudc do” thiét yéu dé& khéng dinh vi thé va
tao loi thé canh tranh khac biét.

Pang chu y, phan khic nha & xa hoi da ghi nhan budc tién dot pha khi chiém 11,7% tdng dién tich san nha &
xanh, dat mirc tang trwéng ky luc 165% so véi ndm 2024. Téc d6 phat trién vuot bac nay minh chirng rang cac
giai phap xanh khong con 1a 'dac quyén' clia phan khuc cao cap, ma dang dwoc cac chli dau tw nha & xa hoi ap
dung thanh céng va hiéu qua.

Déi voi phan khuc bat dong san ban 1&, su gia tang dot pha vé dién tich san dat chirng nhan xanh trong ndm 2025
bét ngudn tir 16 trinh mé réng céc trung tam thwong mai va té hop mua sdm méi. Dong luc chinh dén tir cam két
bén vitng manh mé clia cac tap doan ban |& va nha phat trién bat dong san hdn hop hang dau nhw AeonMall,
Central Retail, Mega Market va Keppel Land. Viéc cac doanh nghiép nay chuén héa tiéu chuan xanh cho toan bo
danh muc dau tw khoéng chi ly gidi cho s ting trwdng vé quy mdé ma con thiét 1ap nhixng chudn myc méi cho thi
trwong ban 1€ tai Viét Nam.

O loai hinh céng trinh nha xwdng san xuat, ndm 2025 ghi nhan sy bung nd cla cac tap doan da quéc gia trong
viéc hoan tét cac td hop céng nghiép tich hop day chuyén hién dai. Viéc wu tién dat cac chirng nhan xanh tiéu
chuan quédc t& nhw LEED va EDGE khéng chi khang dinh cam két bén virng ma con 1a dong lwe chinh thuc day
quy mé dién tich san céng nghiép tang trudng manh mé. Nhe dd, loai hinh nay tiép tuc khang dinh vi thé virng
chéc, gitr vi tri s6 hai vé ty trong trong téng co' cAu cong trinh xanh tai Viét Nam ndm 2025.

Viet Nam’s green building market in 2025 recorded 196 green-certified buildings (a 20% increase compared to 2024 in the
number of certified buildings), equivalent to 4.4 million square meters of certified floor area (a 15% increase compared to 2024
in total certified GFA). This outcome marks a new record-high growth compared to all previous years, reflecting the
construction sector’s strong interest as well as its collective effort toward building a greener Viet Nam.

In terms of the share of certified building types in 2025, apartments continued to account for the highest proportion with over
30%, followed by industrial factories with over 28%. Office buildings ranked third (over 14%) and industrial warehouses ranked
fourth (over 12%). Several new building types—such as data centers and heritage buildings—also received green building
certification for the first time in 2025.

In terms of growth trends, apartments and retail both recorded significant growth in 2025 compared to 2024, with
year-over-year rates of 151% and 121%, respectively. These were followed by industrial factories (+54%) and landed homes
(+36%). In contrast, industrial warehouses experienced a sharp decline (-58%), followed by education facilities (-50%) and
hospitality buildings (-44%,).

The substantial increase in certified floor area for apartment buildings—and their large market share—reflects the overall
recovery of the housing market. As housing supply improved and more apartment projects were developed nationwide,
demand for green certification increased as a way for developers to strengthen brand positioning and enhance
competitiveness. Notably, counting only in 2025, green-certified social housing accounted for 11.7% of all green-certified
residential floor area, and the growth rate show 165% compared to 2024, indicating growing interest among social-housing
developers in applying green building standards to this segment.

In the retail segment, the completion of new shopping malls and commercial centers as part of major retailers’ expansion
strategies—combined with sustainability commitments from large retail groups and mixed-use developers such as Aeon Mall,
Central Retail, Mega Market, and Keppel Land—contributed to the strong increase in green-certified retail GFA in 2025
compared to 2024.

In the industrial manufacturing sector, many multinational corporations completed new facilities equipped with modern
production lines and sustainability measures in 2025. Achieving green building certifications such as LEED and EDGE has
driven the significant increase in certified industrial floor area, helping this segment maintain its position as the second-largest
contributor by share.

Dién tich dat chirng nhan
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NHA MAY KINGSPAN — DI AN DAU TIEN TAI VIET NAM BU’O'C XEP HANG BRI
KINGSPAN FACTORY - VIET NAM’S FIRST BRI VERIFIED PROJECT

Tai Dién dan Phat trién Bé&n virng Nganh Xay dwng Viét Nam — VSCF 2025 dién ra tai
TP. H3 Chi Minh, Nha may Kingspan tai KCN Phu My Il da dwgc ghi nhan la dy an dau
tién tai Viét Nam dat xép hang B theo Chi s& Chéng chiu Thién tai cho Céng trinh ¥ :
(Building Resilience Index — BRI). RO CU X T

. . : Kingspan Facary Phu My won
Chi s6 Chong chju Thién tai cho Céng trinh (Building Resilience Index — BRI) la cong cu
k§ thuat hd tro' quan Iy rii ro va tdng kha ndng chéng chiu thién tai cho cac céng trinh
xay dwng.dwoc phat trién bdi T6 chire Tai chinh Quéc té (IFC), thanh vién ctia Nhém
Ngan hang Thé gi¢i (World Bank Group).

At the Viet Nam Sustainable Construction Development Forum (VSCF) 2025 in Ho Chi Minh City,
the Kingspan Factory at Phu My Il Industrial Park was officially recognized as Viet Nam'’s first B-
rated project under the Building Resilience Index (BRI).

The Building Resilience Index (BRI) is a technical tool, developed by the International Finance
Corporation (IFC), a member of the World Bank Group, designed to support risk management
and enhance the disaster resilience of buildings.

IFC, MARSH, QBE VA BUREAU VERITAS TRIEN KHAI THi BDIEM BRI TAI VIET NAM
IFC, MARSH, QBE & BUREAU VERITAS IMPLEMENT THE FIRST BRI PILOT PROJECT IN VIET NAM

IFC phéi hop cling Marsh, Tap doan Bao hiém QBE
va Bureau Veritas da cung nhau trién khai viéc ap
dung Chi s6 Chéng chiu Thién tai cho Céng trinh
(Building Resilience Index — BRI) dé danh gia dy an
tai Viét Nam, day la du an thi diém dau tién cla sw
hop tac da bén nay. Dy an dwoc ap dung la mét
c6ng trinh nghi dwéng quy mé Ién tai khu viec mién
Trung, da dwoc ghi nhan viéc thyc hién cac giai
phap v& kha nang chéng chiu thién tai va quan ly rai
ro khi hau.

Sy hop tac nay két ndi chuyén maén trong linh vic
danh gia kha nang chdng chiu thién tai, quan ly rai
ro, bdo hiém va tham dinh doc lap, tao nén tang cho
sy két hop chéat ché gitra cac bén nham thuc day
viéc ap dung rong rai Chi sé Chdng chju Thién tai
cho Céng trinh (BRI) tai Viét Nam va thé gi¢i. N& lwc
hop tac nay gép phan thuc ddy phat trién bén virng
va nang cao kha nang thich (rng véi bién ddi khi hau
cho nganh xay dung, bat déng san, huéng téi léng
ghép cac thuc hanh tt nhat trén thé gioi.

IFC, in collaboration with I\/Iarsh QBE /nsurance Group and Bureau Verltas has implemented the flrst Building Resilience Index (BRI) p//ot project in Viet Nam. The pilot was applied to a large-scale hospitality
project in Central Viet Nam, which demonstrates good practices in climate resilience and risk-informed design.

The collaboration brings together resilience assessment, insurance and risk expertise, and independent verification, forming a strong partnership to accelerate the adoption of the Building Resilience Index (BRI) in
Viet Nam and beyond. This joint effort supports the advancement of climate-resilient and sustainable development, aligned with global best practices.

VPBANK PHAT HANH THANH CONG TRAI PHIEU BEN VI’NG QUOC TE
VPBANK SUCCESSFULLY ISSUE INTERNATIONAL SUSTAINABILITY BOND

Ngay 15/09/2025 tai Ha Noi, Viét Nam - Ngan hang TMCP Viét Nam Thinh Vwong (VPBank) d& dat mot cot méc quan
trong trong hanh trinh téng trwdng bén virng véi viéc phat hanh trai phiéu bén virng mang tinh buéc ngodt — Ian dau tién
do mdt ngan hang tw nhan tai Viét Nam phat hanh. IFC dau tw 200 triéu USD vao dot phat hanh nay nham gitip VPBank Y/ VPBank
mé rong dang ké hoat dong cho vay ddi véi cac doanh nghiép vira va nhd (DNVVN), déc biét 1a cac doanh nghiép do phu
niv lam chd, qua d6 tao ra hang chuc nghin viéc lam, ddng thoi hd tre cac dy an than thién véi mai truong.

Trai phiéu tri gia 300 triéu USD, ky han 5 n&m, dwoc phat hanh riéng 1& cho IFC va té chirc tai (}hinh phat trién cua Phap
Proparco, sé tai tro cho cac dw an mang lai lgi ich xa hdi va méi treong phu hop véi Khudn khod Tai chinh Bén viing méi
dwoc VPBank ban hanh.

Bén canh khoan dau tw, v&i sy hd tro ctia Chinh phi Australia, trong nhirng nam qua IFC da déng hanh cung VPBank
trong viéc xay dwng nang Iwc ndi bo vé tai chinh khi hau phu hop véi cac thdng 1é quéc té tét nhat, danh gia cac co hoi tai
chinh xanh, va phat trién Khuon kho Tai chinh Bén vitng — mét cong cu quan trong dinh hwéng cach thire td chirc phat
hanh huy déng va s dung nguon von xanh mot cach hiéu qua.

Trong n&m nam qua, VPBank da huy dong hon 2 ty USD tai chinh bén vitng cho nhiéu dy an xanh va xa hoi. Ngan hang
cling la thanh vién clia Lién minh Ngan hang Thwong mai Xanh — mot sang kién cta IFC nh&m trang bj cho cac ngan
hang thanh vién cac khoa dao tao chuyen sau, quyén tiép can mang lwéi hoc hdi gitra cac ngan hang thanh vién trong khu
vue, cung co héi trao doi ky thuat dé mé réng cac giadi phap trng pho voi bién ddi khi hau.

Hanoi, Viet Nam, September 15, 2025—Vietnam Prosperity Joint-Stock Commercial Bank (VPBank) has reached a major milestone in
its sustainable growth journey with the issuance of a landmark sustainability bond — the first by a private bank in Viet Nam. IFC is
investing $200 million in the bond, which will significantly expand VPBank’s lending to smaller businesses, especially women

entrepreneurs, and create tens of thousands of jobs, while also supporting climate-friendly projects. s U STAI NAB LE

The five-year, $300 million bond, privately issued to IFC and the French development finance institution Proparco as parallel investors,

will finance projects delivering both social and environmental benefits under VPBank’s newly established Sustainable Finance Fl NANCE ‘ N

Framework (SFF).

Alongside its investment, and with support from the Australian government, IFC has been providing advisory assistance to VPBank to F RAM EWO RK
assess green finance opportunities, build internal capacity on climate finance in line with international best practices, and develop its

SFF — a critical tool guiding how an issuer mobilizes and uses green funding effectively.

Vietnam Prosperity Joint stock Commercial Bank (VPBank)

Over the past five years, VPBank has mobilized $2 billion in sustainable finance for a wide range of green and social projects. It is also 2024
a member of the Alliance for Green Commercial Banks, an IFC initiative that equips member banks with tailored training, access to a
regional peer-learning network, and opportunities for technical exchanges to help scale climate solutions.

Nguén / Source: https://vir.com.vn/vpbank-issues-300-million-sustainability-bond-136638.html
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EDGE GIUP GIA TANG CO HOI TIEP CAN TAI CHINH XANH
EDGE FACILITATES ACCESS TO GREEN FINANCE

BIEN DOI KHi HAU
CLIMATE CHANGE
2021

1. EDGE PAP I’NG CAC TIEU CHi TRONG DANH MUC PHAN LOAI XANH

VIET NAM.
EDGE ALIGNS WITH VIET NAM GREEN TAXONOMY.
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Cung v6i BRI, EDGE dap trng céc tiéu chi v& tin dung xanh & trai phiéu xanh trong linh
vire xay dwng, theo Bang C1 va C2, Phu luc 1, Quyét dinh sé 21/2025/QD-TTg ngay
04 thang 7 nam 2025 cua Thu twéng Chinh phu (Quy dinh tiéu chi méi trwong va viéc
xac nhan dy an dau tw thudéc danh muc phan loai xanh).

TOA NHA
BUILDINGS

o XANH & GIAM NHE NG PHO e
E<§ GREEN & MITIGATION S =9 ADAPTATION o . BU“d_"Jg Index
wge : Resilience

USS 1 invested
yback perod of 3 yaars a0 cave USS 4
Ching nhan EDGE Céng trinh Xanh & Xép hang & Xac nhan theo Chi s6 Chong chiu Thién tai cho Téa nha (BRI)
Str dung hiéu qua Tai nguyén thién nhién Ung ph¢ & thich tng v&i Bién doi khi hau
EDGE Natural resource efficient use Rated & Verified Building Resillence Index (BRY)
& Green Building Certification Climate Resilience &Adaptation

Together with BRI, EDGE meets criteria for green credits and green bonds in the construction
sector, according to Table C1 and C2, Appendix 1, Decision No. 21/2025/QD-TTg dated July
04, 2025, of the Prime Minister (Decision on environmental criteria and verification of
investment projects under the green taxonomy).

2. EDGE TUONG THICH VA BU'Q'C CONG NHAN TAI CAC DANH MUC PHAN LOAI XANH QUOC TE & TRONG KHU VU'C, CAC TIEU CHUAN & KHUNG

QUOC TE VE ESG, TAI CHINH XANH & BEN VING.
EDGE IS RECOGNIZED AND ALIGNS WITH GLOBAL AND REGIONAL GREEN TAXONOMY, ESG, GREEN AND SUSTAINABLE FINANCE STANDARDS & FRAMEWORKS.

-
\
! GRESB

* * - T E
ok P Q REAL ESTATE

Climate

EDGE dwgc cong nhan du

ASEAN TAXONOMY FOR

SUSTAINABLE FINANCE

diéu kién cho cac khoan dau
tw coéng trinh xanh trong
pham vi Chirng nhan Trai
phiéu khi hau cho cac cong
trinh nha & va coéng trinh
thwong mai.

EDGE is recognized as eligible
for green building investments
under the Climate Bonds
Certification for residential and
commercial buildings.

Viéc dat 20% hiéu qua st
dung tai nguyén ctia EDGE
twong thich v&i cac Nguyén
tdc Phan loai Danh muc
Xanh cta Chau Au.

EDGE definition of 20% qualified
resource efficiency is aligned
with EU Taxonomy Principles.

Nguodn / Source:
Annex 4 _EU__Taxonomy _Technical

Alignment — EDGE _Building_Certification
Guidance Rev1

EDGE la hé théng ching
nhan dwoc céng nhan va co
hiéu lwc ap dung cho Tiéu
chudn GRESB 2025 va
2026.

EDGE is recognized as valid
certification schemes for 2025
and 2026 GRESB Standards.

Nguodn / Source:
Appendix 7 ~ Building Certifications — 2025
Real Estate Standard and Reference Guide

5
Nguon / Source:

Climate Bonds _Initiative, “Climate Bonds
Standard _and _ Certification _scheme:
Buildings”

Trich d&n: Bang 4 & Bang 5, trang 56

Trich dan: Bang 6. trang 147

Reference: Table 6. page 147 Reference: Table 4 & Table 5. page 56

3. EDGE DU'QC CONG NHAN RONG RAI TAI CAC NGAN HANG TMCP TAI VIET NAM VA CAC BINH CHE TAI CHINH TRONG KHU VUC
DONG NAM A
EDGE IS WIDELY RECOGNIZED IN COMMERCIAL BANKS IN VIET NAM, FINANCIAL INSTITUTIONS AND BANKS IN THE SOUTHEAST ASIA REGION.

Pham vi Tén Ngan hang & Pinh ché Tai chinh Nguén & Trich dan
Scope Name of Banks & Financial Institutions Source & Reference

ACB Page 14, ACB — Sustainable Finance Framework
Agribank Agribank tiép strc doanh nghiép bién thach thirc thanh co hdi trong xu thé xanh héa
BIDV BIDV danh 10,000 ty déng tai tro' cac dw &n “Céng trinh Xanh”
HDBank Page 23, HDBank — Sustainable Finance Framework
HSBC HSBC facilitates five-year green club loan for Gamuda Land
MSB Page 13, MSB — Sustainable Finance Framework
Nam A Bank Green Finance case study, page 96, Nam A Bank 2023 Sustainability Report

Viet Nam oCcB Green Mortgage program, page 81, OCB 2024 Sustainability Report
SeABank Green bonds of $50 million to financing green assets, including green buildings
Standard Chartered Standard Chartered has financed a VND120 billion green loan Emasi Plus Waterpoint school
Techcombank Page 50, Techcombank Green Bond Framework
TPBank Théng céo bao chi ctia TPBank ngay 28/10/2024
Vietcombank Page 52, Vietcombank’s Sustainability Bond Framework
VietinBank VietinBank Green Up
VPBank Page 15, VPBank Sustainable Finance Framework 2024

ADB (Asian Development Bank) Project Data Sheet, Vinschool Sustainable Education project

DBS (Development Bank of Singapore) Page 11, DBS Sustainable Finance and Taxonomy Framework

Pinh ché Tai chinh & R
Ngén hang trong khu vire - Kasikornbank PCL (KBank)

HSBC finance IndoSpace on existing projects

Page 24, KBank Green Finance Framework

Regional Financial Institutions & OCBC
fene UoB (United Overseas Bank)
Standard Chartered
SGX (Singapore Stock Exchange)

OCBC Space achieves EDGE Advanced green building certification from IFC
Green Mortgages for EDGE certified Cardinal Court
Page 13, Standard Chartered Green and Sustainable Product Framework 2025

Green Bonds to fund EDGE-certified real estate projects
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